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INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees
Old Dominion University Research Foundation

Report on the Financial Statements

We have audited the accompanying financialest&nts of Old Dominion University Research
Foundation (the “Foundation”), a nonprofit organization and component unit of Old Dominion
University, which comprise the statementginancial position as afune 30, 2020 and 2019, and

the related statementsautivities, functional expenses, and cash flows for the years then ended, and
the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally aeckm the United States of America; this
includes the design, implementation, and maintenanioésshal control relevant to the preparation

and fair presentation of financithtements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on ¢hiésancial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States
of America and the standards applicatwefinancial audits contained iBovernment Auditing
Standardsissued by the Comptroller General of the United States. Those standards require that we
plan and perform the audits to obtain reasonasdeirance about whether the financial statements

are free from material misstatement.

An audit involves performing procedures to obtidit evidence aboutdlamounts and disclosures
in the financial statements. The proceduresctetl depend on the auditor’s judgment, including the
assessment of the risks of material misstatemehedinancial statementshether due to fraud or
error. In making those risk assessments, theét@udonsiders internal control relevant to the
Foundation’s preparation and fair presentation effthancial statements in order to design audit
procedures that are appropriate in the cirstamces, but not for the purpose of expressing an
opinion on the effectiveness of the Foundation’srirdkecontrol. Accordingly, we express no such
opinion.
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An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estisamade by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obthmsufficient and appropriate to provide a basis
for our audit opinion.

Opinion
In our opinion, the financial statements referredoove present fairly, in all material respects, the
financial position of Old Dominion Universifgesearch Foundation as of June 30, 2020 and 2019,

and the changes in its net assets and its casls flor the years then ended in accordance with
accounting principles generally accepted in the United States of America.

Other Matters

Our audit was conducted for the purpose of fagrén opinion on the financial statements as a
whole. The accompanying supplemental informatigmmésented for purposes of additional analysis
and is not a required part of the financial staets. The accompanying schedule of expenditures of
federal awards, as required by Title 2 U.S. Code of Federal Regulations (CFR) Pani{t
Administrative Requirements, Cost Principlasd Audit Requirements for Federal Awaris,
presented for purposes of additional analysis andtia required part of the financial statements.
Such information is the responsibility of management and was derived from and relates directly to
the underlying accounting and other records usegrepare the financial statements. The
information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedurebjding comparing and reconciling such information
directly to the underlying accounting and other recasgsl to prepare the financial statements or to
the financial statements themselves, and alditional procedures in accordance with auditing
standards generally accepted in the United Stat@snefrica. In our opinion, the information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance witlbovernment Auditing Standardge have also issued our report dated September

9, 2020, on our consideration of Old Dominion University Research Foundation’s internal control
over financial reporting and on our tests of éempliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report is solely to
describe the scope of our testing of intermaitool over financial reporting and compliance and the
results of that testing, and notdmovide an opinion on the effectiveness of the Foundation’s internal
control over financial reporting or on compliance.al lneport is an integral part of an audit
performed in accordance witBovernment Auditing Standardis considering Old Dominion
University Research Foundation’s internal control over financial reporting and compliance.

Norfolk, Virginia
September 9, 2020



FINANCIAL STATEMENTS



OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Accounts receivable:
Grants and contracts, net
Other research related
Other

Travel advances

Prepaid expenses

Investments

Total current assets

PROPERTY AND EQUIPMENT
Land
Buildings and improvements
Office furniture
Office equipment
Research equipment

2020 2019
$ 6,748,980 $ 6,756,748
12,300,655 12,268,241
438,771 219,002
243,995 317,306
17,350 156,935
347,027 443,698
3,785,646 3,734,203
23,882,424 23,896,133
54,802 54,802
904,310 1,037,290
325,001 349,628
173,489 193,484
18,202,026 18,022,397

See accompanying notes.
-3-






OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

Statements of Activities
For the Years Ended June 30, 2020 and 2019

PUBLIC SUPPORT AND REVENUES
Sponsored research
Indirect cost revenue
Other research related revenue
Value of contributed services
Interest and investment income
Memberships
Other

Total public support and revenues

EXPENSES
Program services:
Sponsored research
Other research related expenses

Management and general
Total expenses

CHANGE IN NET ASSETS

NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

See accompanying notes.
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2020

2019

39,970,158 $ 40,458,197

8,531,048 8,612,131
1,443,094 1,475,243
512,094 440,524
452,648 442,122
14,750 14,000
48,669 153,645
50,972,461 51,595,862
38,375,727 38,262,120
6,900,140 7,134,389
45,275,867 45,396,509
5,529,845  5374,778
50,805,712 50,771,287
166,749 824,575
19,676,274 18,851,699

19,843,023 $ 19,676,274







OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

Statements of Cash Flows

For the Years Ended June 30, 2020 and 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets $
Adjustments to reconcile change in net assets to net

cash provided by (used in) operating activities:
Depreciation
(Gain)/loss on disposal of fixed assets
Unrealized (gain)/loss on investments
Bad debts
Changes in assets and liabilities:
Grants and contracts receivable
Other research related receivables
Other receivables
Travel advances
Prepaid expenses
Accounts payable
Accrued expenses
Due to affiliate
Deferred revenue

Net cash provided by (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment
Purchases of investments
Proceeds from sale of property and equipment
Proceeds from sale of investments

Net cash used in investing activities

NET DECREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS,
BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS,
END OF YEAR $

2020 2019
166,749 $ 824,575
1,110,678 1,225,346
58,839 (417)
(228,768) (123,063)
121,508 105,334
(153,922)  (1,922,125)
(219,769) 87,316
73,311 201,143
139,585 (44,132)
96,671 97,398
(304,267) 10,499
445,487 26,279
(1,730,074)  (1,367,469)
1,388,185 540,099
964,213 (339,217)
(798,924)  (1,932,162)
(173,232) (238,462)
- 975
175 -
(971,981)  (2,169,649)
(7,768)  (2,508,866)
6,756,748 9,265,614
6,748,980 $ 6,756,748

See accompanying notes.
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OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

Notes to Financial Statements
June 30, 2020 and 2019

NOTE 1.

NATURE OF FOUNDATION AND SIGNIFICANT ACCOUNTING POLICIES

Nature of Foundation

Old Dominion University Researchoundation (the “Foundation”) is a nonprofit
corporation chartered under the laws & @ommonwealth of Virginia in 1965. The
Foundation is exempt from ince taxes under Section 501(c)(3) of the Internal Revenue
Code. The Foundation has been designatietdiscal and administrative agent for Old
Dominion University's (the “University”) sponsored research agreements.

The University has implemented Governmental Accounting Standards Board (GASB)
Codification Section 2608eporting Entity and Component Unit Presentation and
Disclosure. The Foundation qualifies as a component unit of the University as defined
in GASB Codification section 2600.105.

The Foundation's purpose is to promote thecational objectives of the University by
encouraging, advancing and conducting resesrdtientific and other fields. The

Foundation also supports utilizing, publishingptrerwise making known the results of
such investigations and research.

Use of Estimates

The preparation of financiatatements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amourdss#ts, liabilities, revenues, and expenses
and disclosure of contingent assets andliligis for the reported periods. Actual results
could differ from those estimates and assumptions.

Basis of Accounting

The financial statements of the Foundatiawe been prepared on the accrual basis of
accounting and accordingly reflect all sigrant receivables, payables and other
liabilities.

Basis of Presentation

The Foundation is required to report infaton regarding its financial position and
activities according to two classes of net assets: with donor restrictions and without donor
restrictions. All public support, revenuesid net assets are considered without donor
restrictions.

Cash and Cash Equivalents

For the purpose of the statents of cash flows, the Foundation considers all highly liquid
investments purchased with an initial mayuiof three months or less to be cash
equivalents.

(Continued)



OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

Notes to Financial Statements
June 30, 2020 and 2019

NOTE 1.

NATURE OF FOUNDATION AND SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Accounts Receivable

Accounts receivable consists of amounts fdoe grants, reimbursable cost contracts,
and fixed-cost contracts. The Foundati@es the allowance method to account for
doubtful grant and contract receivables,iclihis based on prior years’ collection
experience and management’s analysis of the account balances.

Investments

The Foundation reports investments in retakle equity securities with readily
determinable fair values and all investmentdebt securities at their fair values in the
statements of financial position. Unrealized gains and losses are included in the change in
net assets in the accompanying statements of activities. Also included in investments are
certificates of deposit with original maities greater than three months. The
certificates of deposit are recedliat the initial investment value plus accrued interest.

Income Taxes

Financial Accounting Standards BoardA@B) Accounting Standards Codification
(ASC) Topic 740 prescribes a recognition sin@d and measurement attribute for the
financial statement recognitiamd measurement of a tax position taken or expected to be
taken in a tax return. The Foundation's management has evaluated the impact of the
standard to its financial statementseTFoundation recognizes interest and penalties
incurred, if any, related to income tax pasis as other interest expense and penalties
expense, respectively. The Foundation's tixme are subject to examination by taxing
authorities, generally for a period of three years from the date they were filed.

Property and Equipment

Property and equipment are recorded at cost if purchased by the Foundation and at
estimated fair market value as of the dageived if donated or awarded. Depreciation of
property and equipment is computed using the straight-line method over their estimated
useful lives as follows:

Buildings and improvements 15 - 20 years
Office furniture 7 years
Office equipment 5-7years
Research equipment 5 years
Computer equipment 5-7years

The Foundation maintains title to and capitsi at cost all property and equipment
purchased under sponsored research grants, unless otherwise stated by the sponsor.

(Continued)



OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

Notes to Financial Statements
June 30, 2020 and 2019

NOTE 1.

NATURE OF FOUNDATION AND SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Revenue Recognition

Substantially all of the Foundation's reveisiderived from grants, reimbursable cost
contracts, and fixed-cost contracts. Gsaand contracts are awarded for sponsored
research and development purposes aqdine the Foundation to expend the funds
awarded on qualifying expenses in accoogawith the Office of Management and
Budget rules and regulations and/or other cost principles and requirements pursuant to the
agreements. Revenue is recognized upouariimg qualifying expenses plus indirect
costs allowable under the grant or contract.

The Foundation does receive funds in adeaof incurring qualifying expenses pursuant
to grants and contracts. Recognitiontltése amounts as revenue is deferred until
qualifying expenses are incurred.

Collaborative Arrangements

The Foundation periodically enters intmollaborative arrangements with other
universities, state agencies, commercidiesgumises or private foundations. Such
arrangements may involve research, deveygror licensing of intellectual property
activities. Revenues and expenses from collaborative arrangements are included in the
accompanying statements of activities.

Functional Expense Allocations

The costs of program and supporting segsiactivities have been summarized on a
functional basis in the statements of activities. The statements of functional expenses
present the natural classification detaieapenses by function. Accordingly, certain
costs have been allocated among the programs and supporting services benefited.
Directly identifiable expenses are allocategrogram services or management and
general and those not directly identifialgire allocated based on estimates made by
management. Expenses classified as @ogservices include all costs directly
incurred and reimbursed by program sponsors pursuant to the related grants or
contracts. The majority of the expensesadted as management and general, such as
salaries and wages, fringe benefits angréeation, are treated as indirect costs and

are recovered from sponsored programs based upon base-year allocation percentages
approved by the Foundation's cognizant agetie Office of Naval Research. Other

than proposal and funding costs associaii#itlsponsored programs (see Note 9), the
Foundation does not solicit contributions nor conduct fundraising activities.

(Continued)
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OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

Notes to Financial Statements
June 30, 2020 and 2019

NOTES5. RELATED PARTY TRANSACTIONS (Concluded)

The other related entity is the Virgifiammercial Space Flight Authority (VCSFA).
Prior to FY2020, the Foundation was the fisgnt for VCSFA. In FY2020, VCSFA
began managing the administrative tasksiptesly performed by the Foundation and, as

of June 30, 2020, no longer qualifies as a related party. The Due to VCSFA was the
balance of cash held by the Foundation foS¥8’s current operational expenses. The
balance in the Deposits held for VCSFA représgoash available to be invested in the
near term. This entity operated as a separg@nization; therefore, their transactions
were excluded from these financial statements.

2020 2019
VCSFA:
Due to VCSFA $ - $ 1,730,074
Deposits held for VCSFA - -
Administrative fees charged 6,802 80,482

NOTEG6. NET ASSETS

Funds designated by the Board of Trustees for various operations are as follows:

2020 2019

Applied Marine Research Laboratory

Operations Funds $ 303,217 % 294,464
Other Cost Centers Fund (329,775) 38,635
Old Dominion University Indirect

Cost Allocation Fund 10,652,634 10,396,639
Other Old Dominion University

Designated Funds 5,600,427 5,495,329

$ 16,226,503 $ 16,225,067

Undesignated General and Designated Fdiorddreserves are intended to provide
resources for activities and costs not funded directly through operations.

2020 2019
Undesignated General Funds $ (1,681,677) $ (1,764,220)
Designated Foundation Reserve Funds___ 2,396,995 1,943,632

$ 715318 0§ 179,412

(Continued)
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OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

Notes to Financial Statements
June 30, 2020 and 2019

NOTE 11.

NOTE 12.

NOTE 13.

CONTRIBUTED SERVICES

Contributed services are recognized as revandeexpense if the services (a) create or
enhance nonfinancial assets or (b) require specialized skills, are performed by people
with those skills, and would otherwiseed to be purchased by the Foundation.
Contributed services recognized by tloaiidation represent time spent by University
faculty on various research projectatttare donated and not reimbursed by the
Foundation. These contributed services acermded at their estimated fair value and
totaled $512,094 and $440,524 for the years ended June 30, 2020 and 2019,
respectively.

GOVERNMENT FURNISHED EQUIPMENT

The Foundation currently has the usedufipment provided by the federal government

for use on various research projects. Husgipment has not been capitalized by the
Foundation since title to these assets ramavith the government agency. The
Foundation is obligated to continue usingstaquipment or return it to the proper
governmental agency. The estimatedgtcof government furnished equipment
currently available to the Foundation was $737,955 and $737,955 as of June 30, 2020
and 2019.

CONCENTRATIONS

Financial instruments which potentially subject the Foundation to concentration of
credit risk consist principally of tempany cash investments. The Foundation places

its temporary cash investments with higkdit quality financial institutions. From

time to time, the Foundation maintains ltasalances on deposit with financial
institutions that may exceed $250,000, the amount insured by the Federal Deposit
Insurance Corporation.

The Foundation maintains its money market and other investment funds with local
offices of two national brokers. At timahge balances were in excess of the $500,000
limit insured by the Securities Investor Rrction Corporation as of June 30, 2020 and
20109.

A majority of the Foundation’s receivablase due from the federal government and
agencies thereof. Credit risk is basedhe good standing of the federal government.
The Foundation receives a substantial amouit$ stipport from federal agencies. A
significant reduction in the level of this suppaf this were to occur, may have a
significant effect on its programs and activities.
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SUPPLEMENTAL INFORMATION



PUBLIC SUPPORT AND REVENUES
Direct revenue
Indirect cost revenue
Interfund revenue
Administration fee
Contributed services
Interest and investment income
Memberships
Other

OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

Foundation Total
General and AMRL Other Cost  IDC Revenue Other Investment Unrestricted
Reserve Operations Centers Allocation Designated In Funds Before Cost Fixed Paid In
Funds Funds Fund Fund Funds Plant Eliminations Reimbursable Cost Advance
$ - $ 3125 $ 83787 $ 746,489 $ 609,693 $ - $ 1443094 $ 31,911,135 $ 7,902,793 $ 156,230
- - - - - - - 7,198,028 1,264,175 68,845
- 34,786 235,139 (388,565) 736,885 - 618,245 203,209 - -
6,802 - - - - - 6,802 - - -
- - - - 512,094 - 512,094 - - -
452,648 - - - - - 452,648 - - -
- - - - - - - - 14,750 -
41,867 - - - - - 41,867 - - -
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Total
Funds
Before

Eliminations

$ 39,970,158
8,531,048
203,209

14,750

Eliminations

$

Total Operating Funds

2020

$ 41,413,252
8,531,048

(821,454) -

(336)

6,802

512,094

452,648

14,750
1,970,813

2019

$ 41,933,440
8,612,131
80,482
440,524
442,122
14,000
2,165,406



OLD DOMINION UNIVERSITY RESEARCH FOUNDATION
Schedules of Supporting Expenses
For the Years Ended June 30, 2020 and 2019

2020 2019

Personnel services $ 2,351,658 $ 2,194,715
Fringe benefits 1,074,897 1,018,962
Professional services 154,018 254,550
Insurance and bonds 132,324 116,883
Renta 131,635 132,919
Maintenance services 103,470 59,702
Supplies 28,297 32,259
Bank service charges 26,355 21,054
Travel 16,563 26,956
Telephone 10,406 10,557
Miscellaneous 9,574 10,420
Meetings and entertainment 6,502 7,043
Postage 6,041 5,831
Publications and subscriptions 4,438 3,983
Professional memberships 2,711 4,560
Printing and copying 1,665 1,462

Total supporting expenses $ 4,060,554 $ 3,901,856
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OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

CFDA Pass-Through Disbursements/
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OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

Schedule of Expenditures of Federal Awards
Year Ended June 30, 2020

CFDA Agency/Pass Pass-Through Disbursements/ Amount Provided Major
Number Through Grantor Program Title Entity Identifying No. Expenditures  to SubrecipientsProgran
84.184F Old Dominion University School Safety National Activities (formerly, Safe and C 876-61400- 71,285 *

Free Schools and Communities-National Programs) S184F140020-17
84.323A Old Dominion University Special Education - State Personnel Development 2015-876-61270- (1,382) *
H323A120026
84.323A Old Dominion University Special Education - State Personnel Development 2017-876-60300- 518,414 *
H323A170018
84.325H East Carolina University Leadership Consortia in Sensory Disabilities and AWD-20-0512-S008- 50,636 *
Disabilities Associated with Intensive Service Needs A01
84.325K Virginia Commonwealth University Special Education - Personnel Development to Improv FP00005771_SA002 8,664 *
Services and Results for Children with Disabilities
84.326S University of Oregon Special Education_Technical Assistance and 282070A 317,833 *
Dissemination to Improve Services and Results for
Children with Disabilities
84.335A Old Dominion University Child Care Access Means Parents in School (CCAMP P335A190335 24,355 *
Program
84.365Z Old Dominion University OELA - National Professional Development (NPD) T3652160151 394,797 *
program
84.424A Old Dominion University Student Support and Academic Enrichment Program  S424A170048 41,788 *
Subtotal Pass-Through Programs $ 1,582,696
Total U.S. Department of Education $ 2,364,353
Environmental Protection Agency
Pass-Through Programs from:
66.516 Virginia Wesleyan College P3 Award: National Student Design Competition for 190775 $ 1,208 *
Sustainability
Subtotal Pass-Through Programs $ 1,208
Total Environmental Protection Agency $ 1,208
U.S. Department of Health and Human Services
Direct Programs:
93.113 U.S. Public Health Service (Including Environmental Health 1 R21 ES029309-02 $ 37,510 *
NIH)
93.113 U.S. Public Health Service (Including Environmental Health 5R21ES030528-02 218,059 *
NIH)
93.124 U.S. Public Health Service (Health Nurse Anesthetist Traineeships 2 A22HP30949-03-00 18,917 *
Resources And Services Ad
93.173 U.S. Public Health Service (Including Research Related to Deafness and Communication uU01DC014756 7,803 *
NIH) Disorders
93.247 U.S. Department Of Health And Huma Advanced Nursing Education Grant Program 4 DO9HP28668-03-01 3,821 *
Services
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OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

Schedule of Expenditures of Federal Awards
Year Ended June 30, 2020

CFDA Agency/Pass Pass-Through Disbursements/ Amount Provided Major
Number Through Grantor Program Title Entity Identifying No. Expenditures  to SubrecipientsProgran
20.616 VA Department of Motor Vehicles National Priority Safety Programs FM20P-2020-50267- 18,825

20267
Subtotal Pass-Through Programs $ 203,422
Total U.S. Department of Transportation $ 203,422
Total Highway Safety Cluster $ 203,422
WIOA Cluster
U.S. Department of Labor
Pass-Through Programs from:
17.259 Opportunity, Inc. WIA Youth Activities WIOA-OSY-PY'15/16- $ 2,563
MOD #7
17.259 Opportunity, Inc. WIA Youth Activities WIOA-OSY-PY'19-7 49,601
Subtotal Pass-Through Programs $ 52,164
Total U.S. Department of Labor $ 52,164
Total WIOA Cluster $ 52,164
Fish and Wildlife Cluster
U.S. Department of the Interior
Pass-Through Programs from:
15.605 VA Marine Resources Commission Sport Fish Restoration Program F18AF01166 $ 47,044
(VMRC)
Subtotal Pass-Through Programs $ 47,044
Total U.S. Department of the Interior $ 47,044
Total Fish and Wildlife Cluster $ 47,044
CDBG - Disaster Recovery Grants - Pub. L. No. 113-2 Cluster
U.S. Department of Housing and Urban Development
Pass-Through Programs from:
14.272 Coastal Community Resilience Inc National Disaster Resilience Competition CDBG-NDR $ 19,623
14.272 Coastal Community Resilience Inc National Disaster Resilience Competition SUBAGREEMENT 5,732
agreement date 3-17-20
Subtotal Pass-Through Programs $ 25,355
Total U.S. Department of Housing and Urban $ 25,355
Development
Total CDBG - Disaster Recovery Grants - Pub. L. No. 113-2 Cluster $ 25,355

Non-Cluster Programs
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OLD DOMINION UNIVERSITY RESEARCH FOUNDATION

Summary Schedule of Prior Audit Findings
For the Year Ended June 30, 2020

NONE






Compliance and Other Matters

As part of obtaining reasonable assurance alwbather the Foundatiafinancial statements are
free of material misstatement, we performed tefits compliance with certain provisions of laws,
regulations, contracts, and grant agreements,ampltance with which could have a direct and
material effect on the determination of finahstatement amounts. However, providing an opinion
on compliance with those provisions was not aratbje of our audit, and accordingly, we do not
express such an opinion. The results of ous t@istlosed no instances of noncompliance or other
matters that are required to be reported ut®rernment Auditing Standards

Purpose of this Report

The purpose of this report is solely to desctite scope of our testing of internal control and
compliance and the results of that testing, andaptovide an opinion on the effectiveness of the
Foundation’s internal control or on compliance. Thporeis an integral padf an audit performed

in accordance witlbovernment Auditing Standarufsconsidering the Foundation’s internal control
and compliance. Accordingly, this communication is not suitable for any other purpose.

Norfolk, Virginia
September 9, 2020
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR
FEDERAL PROGRAM AND REPORT ON INTERNAL CONTROL OVER
COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

To the Board of Trustees
Old Dominion University Research Foundation

Report on Compliance for Each Major Federal Program

We have audited Old Dominion University $&arch Foundation’s (the “Foundation”) compliance
with the types of compliance requirements described iI@MB Compliance Supplemehat could
have a direct and material effect on each efRbundation’s major federal programs for the year
ended June 30, 2020. The Foundation's major fedevgrams are identified in the summary of
auditor's results section of the accompanying schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance withrélglirements of federal statutes, regulations, and
the terms and conditions of its federal awards applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of the Foundation’s major federal
programs based on our audit of the typesampliance requirements referred to above. We
conducted our audit of compliance in accordance auttiiting standards generally accepted in the
United States of America; the standardsliapple to financial audits contained @overnment
Auditing Standards, issued by the Comptroller General of the United States; and the audit
requirements of Title 2 U.SCode of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, anddit Requirements for Federal Awarfldniform Guidance).

Those standards and the Uniform Guidance redbaewe plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct antérad effect on a major federal program occurred.

An audit includes examining, on a test basigj@we about the Foundation's compliance with those
requirements and performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major

federal program. However, our audit does nowjate a legal determination of the Foundation's
compliance.
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